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1588 West Nonh Tenple

Salt Lake Crty, Utah 84116

* I'INED LANDS RECLAMATION AGREEMENT I

(ESCR0lll.l

o,,.:l'x3'3Li$r.

THIS AGREEMENT, nade and enrered into this 23a?d day of

4 
'/ , rc-fu, between ilr, era I, A)q, Tn ,

day of

a corporation duly authorized and existing under and by .,irtue of the laws of

t/'/"/ as party of the frrst part, and hereinafter called the

Operator, and the Board of Oil, Gas, and Mining, duly authorized and existing by

virtire of the laws of the State of Utah, as parry of the second part herer.nafter

called the Board.

WIINESSETII:

I{IIEREAS' the Operator is the owner and in possession of certain mrning

claims and/or leases hereinafter more particularly ment,roned ancl descnbed in

Exhibit rrA'f attached hereto.

WHEREAS, the Operator did on the 3 t>1l
L9Jl-, file with the Division of oil, Gas, and Mining, arrNotrce of (ntention to
Comnence Mining Operations: and a trMining and Reclanation plan" to secure

authorizatron to engage, or continue to engage, in mining operatlons ln the state

of Utah, under the terms and provisions of the Mined Lan<l Reciamatron Act,

Section 40-8, UCA, l95S;

WIIEREAS, the 0perator is able and wrlling to reclaim the aboue mentioned

"lands affected'r in accordance with the trpproved mining and r.ec.tamation plan,

the l'linerl Land Reclamation Act and the rules and regulations;ioopted rn accordance

therewith.

nnlEREAS, the Board has considerecl t he factual rnfornation and

reconmendations provided by the staff of the Division of Oil, Gas, ancl l{:.ning

as to the rnagnitude, type and costs of rhc approved reclamatron actluities planned

for the land affected.

l{l{EREAs, the Board is cognizant of.'the nature, extent, dur.arron of

operations, and the fact that the Operator has been unable to obrarn a surety

bond.
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NOl,|l TIIEREFORE, for and in consideration of the nutual covenants of the

parties by each to the other made and herein contained, rhe parties hereto agree

as follows:

1. The Operator prornrses to reclaim the land affected in
accordance with the approved mining and reclamation plan.
The llined Land Reclamation Act, and the rules and re'gutations
adopted in accordance therewith.

2. The Operator, in lieu of posting a bond or orher surety hereby
agrees to deposrt ($

day of
ffiTnwhatwrlT_behereinafterreferredtoastheEscrow
Fun<1, until. such time as said Escrow Fund contains ($ tO,dao.oe)dollars, excludrng interest. #

The Board, in lieu of the posting of a bond or other surety,
agrees to execute an E,scrow Agreement with the operator
and any third part,v designated by said Operator.

upon execution of the Escrow Agreenent, the operator agreesto furnish the Board a copy of each receipt ol deposit-no
later than the lOth day of each nonth.

?

4.

5.

IN WITNESS

have respectively

4a rclr

cret.iry

Note: If the 0perator
duly authorized

is e corporatrcn, the
ot'ficer with the seal

the Board
in the Escrow

agreement should be executed by its
of the Corporation affixed.

ard and the Opera
make a ve
months, shatl ;t Rreach of Conl.larrfand
[xy, after norice and lie.iif I monies
Fund fort'erted and the Atto ral to take the
necessa tlons to enJoln further {nlnl vities by

ator in rhe State of Utah.

WHEREOF, the partres of the first and second parts hereto

set their hands and seals this Z 7 day of

Ls ta

x|pf:
,.-4
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AGREEMENT nade

between the Board of

SIATE OF UTAII
DEPARTI\IENT, OF NATUML RESOURCES

BOARD OF OIL, GAS, AND MINING
1588 West North Temple

SaIt Lake City, Utab- 84116

* ESCROII' AGRI]F.I'IENT *

day ofthis

0i1,

l9_,

Gas, and I'tining, hereinafter called the Board,

and l'\r"r.no, \, l.r)or- T.nc.
hereinafter called the operator, and F,rrt S..u",-lq Ba^<
hereinafter called the ESCROltlEE.

WIIEREAS, the Board and the Operator have entered into a l.linecl Land

Reclapation Agreement upon terns and conditions therein set forth

WHEREAS, the 0perator desires to execute an Escrow Agreenent in lieu

of furnishing a Bond or other forn of surety for the purpose of meeting the

requirenents of Section 40-8-14, IJCA, 1953.

IT IS TIIEREFORE AGRI-I:D.

1. Deposit of Escrorv Fiqfl. Commencrng on the 27 day

c,tg,oq "a

the Escrortee
ot n&) ,

dollars, in whar wrll be hereinafter referred to as the Escrow Fund,

trntil such time as sard Fscrow Fund contains ($/OrAaa.oa)

dollars, excLuding interest. All interest earned by the nonies in

said Fund shall accumulate to the benefit of the Fund until this

Escrow Agreernent r.s rermrnated by nutual consent of the undersigned

or disbursenent ol'the Funds therein rs ordered by a court of

competent j urr sdictrort

2, Depo:itory_gl_!g!t,!-. Tlre l;rrnd sluill be held by the Hscrowee in an

interest bearing accounr r,i.parate and apart from phe personal funds

of the Escrowee until such r.ine as the Escrowee receives written

direction, with respect to the disbursenent of said Fund,

together with interest earned thereby, signed by both the Board

and the Operator,
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3. Disputes. In the event of any disagreement between the undersigned

or any of then, artd/ot any other person, resulting in adverse clains
and demands being rnade in connection with any noney, or property

involved herein or affected hereby, the Escrowee shall be entitled
at its option to refuse to comply with any such clain or denand,

so long as such disagreenent shall continue, and in so refusing,

the Escrowee shall not becone liable to the undersigned or any of
them or to any other person for failure or refusal to conply with

such conflicting or adverse denands and the Escrowee shall be en-

titled to continue to refrain and refuse to act until:
(a). the rights of the adverse craimants having beenfinally adjudicated in a court assulning and hai'ingjurisdiction of the parties, the noney and property

involved herein or affected hereby; and/or - -

(b). all differences shall have been adjusted by agree-
nent and the Escrowee shall have been notified thereofin wr.iting signed by all of the interest parties.

4, liability of Escrgwgg" 'lhe Escrowee shall not be liabte for any

error of judgenent or for any act done or step taken or onitted

by him in good faith, or for any nistake of fact or law or for
anything which he may do or refrain fron doing in connection

herewith, except his own willfull nisconduct.

5. Protection of Escrowee" The Escrowee shall be protected in acting

upon any notice, request, waiver, consent, receipt of other paper

or document believed by the Escrowee to be genuine and to be signed

by the proper party or parties.

6. Accounting. I'he Esci'owee shall under no circumstances, be conpelled

to furnish a foirral accounti.ng for the Escron Fund other than at

the end of each calendar ,r fiscal yeat, to notrfy the Board and

the operator as to the dat r.: each payment was made into said Fund,

the total amount contained therein and the interest accumulated

thereby"
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7. Fee. T?re fee of the Escrowee bas been fixed by the Operator and

the Escroree under seperate agreenent. The Escroree shall not

be entitled to any additionar fee for services rendered under

this agreenent.

8. bdification. This agreenent may not be altered or nodified

without the express written consent of the Operator, the Board

and the Escrowee.

IN lfIlllIESS !{HEREOF, the parties of the first and second parts hereto

have respectively set their hands and seals this J an! day of
.A/4 '' le-t-"' .,y'

A,TTEST:

Secretary
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J

STATE OF

c(xJllrr oF
UTAH )

-San 
Juan-)

iff-f'l*"Ffi this 23rd day of April .,19--13q, PersonallY

ffi;;*u-;;f' -:lo 
b"-'"q-bv 

'"_ 
dulv sworn

of , Mingral,S l{est,, rnS ' a

,.F. ffi@id corporation by authority ?r.it1 loard g,f'
pii..to"t, amd said StePhen M. Nielson acknowledged to me that

ffii{*:l ".-r} ttrat he is the rtesident ot }finerals l{est, Tnc r a

_it: ,"- --' 
'tah 

Corporation, and that the foregoihg instrunent
#.i,,ffiidcorporationbyauthorityofitsBoardof

did

was

said

*S9T}:?:HIT

an" ,
that there i-s on deposit at Monticello. Utah

(address)
deposited to the credit ofMineral Wesr Inc. a''d ment

Natural Resources
Operator named in the foregoing agreement, in the sun of SIO,OOO OO

sai.d sun constituting the first instal.lnent of the Escrow Fund; that it

is aware of the within agreenent, that it agrees to rnake disbursenent of

the proceeds of the within naned trust account only within the provisions

of the terms as outlined in said agreement.

FIRST SECURITY BANK i
/'

Byz

Uanaser arxl Asst- V{r.c p''.dTitle)

srATE OF UTAH )
COIINTY OF urah ) :ss

(Escrow Agent)

of

al

!.i

F[' 't.
t

On this 3rd day of lbv r 19-91, personally
red before nc Elwqod lovell , u
: by me dufv o

appeared befo-nc- el who

of

said

being by ne &rly srorn did say e l,ianaeer of

said corporation by authority of its Board of Directors, and said' Flwood T,rvpll acknowledged to ne that
corporation executed the sane.

B

My Corunission Expires:
2_22_82

IC
Residing 'Moqticel-1o

11
r'
E'
L

1-

Residihg in Monticello , Utah


